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OPINION ON SHARIA COMPLIANCE

Introduction:

We, the undersigned, have issued this opinion for Rakeez Capital
Platform’s Finance Through Murabaha Sukuk Documentation (the
“Platform"). We have been engaged to supervise only the Platform in
connection with the engagement agreement between Shariyah Review
Bureau (“SRB”) and the Platform, therefore, the opinion contained in this
document may be relied upon only by the Platform (in accordance with
our terms of engagement) and may be used only in connection with the
Platform documentation. The provision of this opinion is not to be taken
as implying that we owe any duty of care to anyone in relation to Sharia
compliance of the Platform. Additionally, the provision of this opinion
does not create or give rise to any client relationship between us and the
investors.

Our opinion contained herein sets out as at today’s date certain matters
of Sharia compliance as adopted and interpreted by us, and defined for
the purposes of this opinion (in no particular order) as follows:

e Sharia standards issued by AAOIFI;

* regulatory Sharia requirements (if any) issued by the regulator;

e Sharia rulings of the Central Sharia Committee (if any);

e Sharia rulings of Islamic financial institutions Sharia Supervisory
Committees and;

*  Other specifications of Sharia compliance deemed appropriate by us
the above being the "Sharia Guidelines".

Our opinion contained herein expresses no advice on Sharia law as it
affects or would be applied in any jurisdiction.
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